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Ex-Intel executive pleads guilty in fraud
A former Intel executive pleaded guilty Monday to
charges he fed confidential information about the
computer-chip maker to wealthy hedge fund manager
Raj Rajaratnam, his old friend and central figure in a
massive insider trading case. “I gave Raj Rajaratnam
the information because of my friendship with him,”
Rajiv Goel told a judge in federal court in Manhattan.
“I cannot express how sorry I am.”

Exec to be sentenced in Ponzi fraud
Minnesota businessman Tom Petters is scheduled to
be sentenced March 10 on his conviction for
orchestrating a $3.65 billion Ponzi scheme. U.S.
District Judge Richard Kyle set the date in an order
Monday. Petters was convicted in December on 20
counts of wire fraud, mail fraud, money laundering and
conspiracy. He is expected to be sentenced to
between 30 years and life in prison.

Transformers, Nerf drive Hasbro profits
Strong sales of boys’ brands including Transformers
and Nerf helped Hasbro Inc. post a better-than-
expected fourth-quarter profit, sending shares up by
11 percent, briefly touching a 52-week high. The owner
of the G.I. Joe, Tonka and Playskool brands also said
it expects sales and earnings per share to grow this
year, although it didn’t offer specific estimates.
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Dowfalls 103.84

By Kevin Smith Staff Writer

The Dow Jones industrial average closed
below 10,000 for the first time in three
months Monday, fueled by rising concerns
over mounting debt in Europe.

The Dow fell 103.84, or 1 percent, to
9,908.39. On Thursday, the Dow traded
below the psychological barrier of 10,000
for the first time since November. It hadn’t
closed below that mark since Nov. 4. and
first closed above 10,000 in March 1999.
The Dow is still up 51.3 percent since last
March.

Nancy D. Sidhu, chief economist for the
Los Angeles County Economic Develop-
ment Corp., cautioned that people
shouldn’t place too much emphasis on the
Dow’s decline.

“I think the market has risen more rap-
idly than earnings, which are the funda-
mentals — and maybe more rapidly than
the economy,” she said.

Still, Sidhu acknowledged that the mar-
ket is often a leading indicator of economic
health or recovery.

“It turned up solidly last year, well
before any of us were sticking our heads
above ground,” she said. “But I don’t know
how many consumers really pay much
attention to it.”

Mounting deficits in weaker European
economies including Greece, Portugal and
Spain have raised questions about the
health of the global financial system. That
compounded concerns about growth in
China and proposed U.S. bank regulations
took the market down from a 15-month
high reached in January.

Greece’s finance minister said Monday
the government is preparing to boost some
taxes to shore up its finances. But civil
servants opposed to cutbacks have pledged
to strike on Wednesday.

Aida Ohsner, a wealth adviser with
The Financial Planning Center in Arcadia,
said the Dow’s drop will have a psycho-
logical effect on some.

“Some people tend to freak out,” she
said. “Everybody gets worried ... they don’t
want to lose money.”

Ohsner, who deals primarily with safer,
fixed-income securities, said some market
investing isn’t necessarily a bad thing for
people who are still far from retirement.

“If you are younger, between 20 and 30,
you can still be in the market,” she said.
“But if you are older than that you have to
look very close at your options and see
what’s best for you.”

The Associated Press contributed to this report.
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Firstimpressions...MichelleMinch’s home-stagingbusinessgets results

By Kevin Smith Staff Writer

PASADENA — In real estate, first impressions
can be everything.

When a potential buyer walks into a home, the
color scheme, decor and overall mood of the home
can make or break a sale.

No one knows this better than professional
home stager Michelle Minch. Her Pasadena-based
company, Moving Mountains Design, is able to
quickly transform a home from a disorganized
mess to a sleek and stylish showplace.

And once the home is staged — a process that
typically takes just a few hours — it will usually sell
much faster and often at a higher price.

“I have a crew that I bring in,” said Minch, 54,
who lives in Pasadena. “The cost varies, but you
can spend as little as $150 to get a home-staging
consultation, which is really a road map for home-
owners who might want to do it themselves.”

A bare-bones home-staging service is available
for about $1,500.

“We’ll just bring in a limited amount of furni-
ture and accessories so the homeowner can do
most of the work themselves,” Minch said.

The minimum staging price for a vacant home is
about $2,000. On average a home staging runs
anywhere from $2,500 to $5,500, although luxury
homes can be considerably more. Each home is
assessed individually.

“The home will have the furniture for 60 days,
but most of the homes we stage sell within two
weeks,” Minch said.

Russell Beare, 52, of San Dimas knows that to be
true.

Beare used Minch to stage his 2,538-square-foot
San Dimas home, and the results were immediate.

“We had the home staged and got one offer at
the first showing,” he said. “Then we had another
showing and got three or four more offers and
accepted one. We had tried to sell the house a
couple times ourselves over the past three years

but had to pull it back off the market. The staging
made a huge difference — it was like night and
day.”

Minch’s expertise has not gone unnoticed. Last
month she was named the Real Estate Staging
Association 2010 Professional Stager of the Year at
the association’s International Conference in Las
Vegas.

It was her fourth year as a finalist.
The award recognizes excellence in home stag-

ing, best home staging business practices and a
proven track record of ethical conduct and commit-
ment to raising awareness about home staging.

“To be chosen as the best of the best by my peers
is very sweet,” Minch said. “It’s fabulous, but along
with it comes some responsibility about raising
the profile of the home staging industry.”

Minch began her career in design as a stylist
and visual merchandiser for commercials, music
videos, TV and feature films.

“Part of the outgrowth of working in feature
films is that people would see the sets I designed
and then they’d want me to help design their
house,” she said. “Some of them started selling
their homes and asked me to help get them ready
for sale. There really wasn’t a staging industry at
the time. I learned by experimenting.”

David Sack, 41, of Valley Village is another client
of Moving Mountains Design.

“I have no doubt that my home would never
have sold as fast or for as much without being
staged,” he said. “I would not recommend trying to
sell a home without staging it.”

kevin.smith@sgvn.com 626-962-8811, Ext. 2701
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Reports:Toyotato recall300,000 Prius hybrids

By Kelly Olsen
The Associated Press

TOKYO — Toyota plans to recall
about 300,000 Prius hybrids world-
wide over a brake problem and is
likely to notify both the U.S. and
Japanese governments today, news
reports said, as a top executive will
testify before U.S. lawmakers about
defects that have tarnished its repu-
tation for quality and safety.

The recall of the gas-electric Prius
will cover the latest version of the

cars that went on sale from May last
year, Kyodo News agency reported
late Monday. Kyodo, which did not
identify its sources for the informa-
tion, said the automaker planned to
notify authorities in Japan on Tues-
day and probably also in the U.S. on
the same day. The recall will cover
about 270,000 of the hybrids sold in
the two countries — 170,000 in
Japan and 100,000 in the U.S.,
Kyodo said.

Japan’s Nikkei business daily car-

ried a similar report about Toyota’s
recall plans on its Web site, saying
the automaker would notify authori-
ties in Japan on Tuesday and was
also likely to do so in the U.S. at
about the same time.

Toyota Motor Corp. spokes-
woman Ririko Takeuchi said no
decision on a Prius recall has been
made. Kenji Sugai, an official in
Japan’s Transport Ministry section
in charge of recalls, said it had not
been informed of any such plan by

Toyota.
The automaker is still weighing

its options on how to handle the
Prius repairs in the U.S., but it
intends to begin fixing them soon,
according to a person briefed on the
matter who asked not to be identi-
fied because the remedy hasn’t been
made public.

Toyota has said among its
options are a service campaign in
which owners would be notified to
bring their cars in for repairs, or a
full-fledged safety recall.

THE LOCAL BUZZ

YESTERDAY’S CLOSING: DOW 9,908.39 ▼103.84 NASDAQ 2,126.05 ▼15.07 S&P 500 1,056.74 ▼9.45 OIL 71.89 ▲ 0.70 GOLD 1,065.70 ▲ 13.50
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Gillis named
to Unidym board
Unidym Inc., a majority owned
subsidiary of Arrowhead Research
Corp., announced Monday that
Malcolm Gillis has been appointed
to its Board of directors.

Gillis served as president of William
Marsh Rice University from 1993
until 2004 and guided Rice to
become a leader in the
then-emerging field of nanoscience.
His academic career focused on
economics and environmental public
policy and included appointments at
Duke University and Harvard
University.

“During his tenure as president of
Rice, Dr. Gillis was a champion of
Rice’s outstanding Center of
Nanoscale Science and Engineering
where Nobel Laureate Professor
Richard Smalley and his research
group pioneered the development of
carbon nanotubes,” said Mark Tilley,
Unidym’s CEO. “Unidym is proud to
welcome Professor Gillis to the
Board. His broad professional
experience and success in advancing
nanotechnology in both business
and academic settings are great
assets to Unidym.”

Gillis’ career includes substantial
service to his profession,
governments and foundations. He
served for five years as co-editor of
the oldest economics journal,
Quarterly Journal of Economics. He
also sits on a diverse array of
boards, including the Houston
Advanced Research Team, and the
Advisory board of Texas Council on
Economic Education.

SAN MARINO

FotoNuova opens
photography studio
Increasing demand for creative,
classical-style portraiture has
inspired the birth of a new
photography studio in the San
Gabriel Valley.

Twenty-year-plus photography
veteran Aaron Gil has turned his
knack for capturing priceless
moments into a physical address:
FotoNuova Photography officially
opened its doors at 936 Huntington
Drive, Suite E.

“We are absolutely thrilled to share
a unique perspective of interpreting
imagery with the community,” said
Gil, whose work is inspired by
vintage images and classical
paintings.

For Gil, who has been practicing
photography since 1988, the studio
will provide a space for consulting
with clients and shooting onsite
portraits and headshots. He
currently specializes in weddings,
portraits and on-location event
shoots.

The shop will be open from 10 a.m.
to 5 p.m. Monday through Friday.

PASADENA

Costa to head
Hillsides charity
The Pasadena foster care charity
Hillsides has announced the
appointment of its new chief
executive officer, Joseph Costa, who
comes to Los Angeles from another
multi-service children’s charity in
Northern California.

“We selected our final candidates
from over a hundred applications
from across the country. We feel
with absolute certainty that Joe
Costa is the right individual to serve
the needs of Hillsides as he begins
his tenure in February,” said Debbe
Booth, who chairs the board of
directors for the children’s charity.

She said the board worked for more
than two years to identify a
successor to John Hitchcock, who is
retiring after nearly forty years of
service to Hillsides.

From staff and wire reports

Eric Reed Staff Photographer
Pasadena home stager Michelle Minch, walking through a San Dimas home she helped sell,
was voted the Real Estate Staging Association 2010 Professional Stager of the Year at the
International Conference in Las Vegas.

Moving Mountains Design
Phone: 626-441-8975
E-mail: michelle@movingmountainsdesign.com
Web: www.movingmountainsdesign.com.

Thain named chairman, CEO of CIT

HOT OFF THE TICKER

Sold on design
Pasadena-based home-staging business gets results

CITnamesex-Merrill CEO Thainas chairman,CEO

The Associated Press

NEW YORK — John Thain
is getting a second chance.

CIT Group Inc., the lender
that is trying to regain its
former stature after almost
collapsing during the finan-
cial industry crisis, said late
Sunday it has hired the
former Merrill Lynch & Co.

CEO as its chairman and chief
executive. Thain is also trying
to repair his own image. He
brokered Merrill’s sale to
Bank of America Corp. as the
credit crisis peaked in the fall
of 2008, but was forced to
resign after the deal closed
because of controversy over
employee bonus payments

and mounting losses at the
investment bank. CIT, which
lends to more than 3,000 busi-
nesses including supermar-
kets and department stores,
went through bankruptcy
reorganization late last year
after it failed to restructure
billions of dollars in debt. It
was also hurt by rising loan

losses as more customers fell
behind on repaying loans.

Thain, 54, will have to find
a way to bring in new custom-
ers. And he’ll have to find new
sources of funding because
short-term lending known as
commercial paper essentially
disappeared during the credit
crisis and has yet to revive.THAIN
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